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Roadshows
planned for VDHB
in Europe after deal
is completed in Oct

By TETTYANA JASLI
LOGISTICS services provid-
er GKE International is set
to team up with Van Der
Horst Biodiesel (VDHB), a
joint venture company be-
tween Van Der Horst Engi-
“heering Services Pie Lid
and the Institute of Envi-
ronmental Science & Engi-
neering (IESE), a technolo-
gy development company of
Nanyang Technological
- University

GKE will acquire 100

per cent of VDIIB in a sales
and purchase agreement

inked yester day The two-
part acquisition will be car-
ried out by cash of $9 mil-
Lioni and by issuing 36 36
million new .shares fiom
GKE International. VDHB’s
present cash position is ap-
proximately $3 5 million
Also signed yesterday
was a shares and option
agreement, whereby 120
niillion new shares will be

‘issued to the chajrman of

VDH Holdings Pte -Ltd
Kwan Chee Seng, -along
with the option fo subsciibe
to an additional 120 million
new shares, or a total value
of $26 4 million’ Both
agreemenis are indepen-

dent of each other and are.

currently awaiting approv-
al from shareholders

Upon completion of the

_collaboratlon in October
2007, VDHB will become a

whelly-owned subsidiary of

GKE International Within
one to two menths of the
placement share’ comple-

tion; VDHB, under GKE in-
. tends to have roadshows in
Europe. especially in the.

UK Ttislooking to issue fur-

.ther placement shares to

would-be investors inter-
ested in putting their mon-

ey into sustainable and re- .

newabhle energy.
Through the two agree-

- ments, VDHB intends to use
" GKE, which is mainboard-

listed. as a platform to enter
the capital market in order
to raise funding to build its

two biodiesel plarits on Ju-

rong Island in Singapore
and in Malaysia’s Iskandar

Development Region
This - partneiship be-

- tween GKE and VDHR i is in-

tended to be a synergistic
one, with VDHB tapping on
GKE's network and exper-
tise in logistics in the han-

dling of its feedstock and .

end-products of the biodie-
sel plants. Atthe same time,
*the expansion of (GKE’s)
warehousing and logistics
husiness will also provide
greater yield to (its) share-

‘holders™, said GKE Inter-

national chief operating of

ficer Neo Cheow Hui

. VDHB forecasts reve-

GKE r Horst
lesel in cash/share deal

tonnes will be among the
highest and its past-place-
ment share completion

_market capltalisation of

nues of $454 million for-

both plants when'in full op-
eration. VDHB CEO Peter
Cheng also revealed that af-

ter the injection of VDHB,
GKE’s capacity of 400,000

$159 million among the

‘lowest in the biodiesel sec-

tor'in Singapore

. VDHB was set up iri late
Mazch by VDH Engineering
Services Pte Lid and IESE to
produce bio-diesel to cater
to the swelling global de-
mand for this fuel

In early April it was an-

nounced that Firstlink Cap-
ital, Tembusu Growth Fund
Ltd and Blue Cahyon Ltd
had invested $1 million
each In VDHB through a
convertible loan agree-
ment  Upon shareholder
approval of the acquisition,
these investments will be
converied to GKE shares



