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CLARIFICATION ON BUSINESS TIMES ARTICLE DATED 25 APRIL 2007  
 
The Board of Directors of GKE International Limited (“GKE”) refers to the Business Times article 
(“BT Article”) dated 25 April 2007 entitled “GKE to buy Van der Horst Biodiesel in cash/share deal” 
and wishes to provide the following clarifications to its shareholders:- 
 
(a) BT Article states “...Upon completion of the collaboration in October 2007, VDHB will 

become a wholly-owned subsidiary of GKE International. Within one to two months of the 
placement share completion, VDHB, under GKE intends to have roadshows in Europe 
especially in the UK. It is looking to issue further placement shares to would-be investors 
interested in putting their money into sustainable and renewable energy.” 

 
GKE Clarification: Any roadshows in connection with the issue of further placement 
shares will only be conducted after the completion of the proposed acquisition of VDHB in 
October 2007 (if successful). The intention to conduct roadshows was expressed by the 
present management of VDHB to BT and will be subject to consultation with and the 
approval of the board of directors and management of GKE after the proposed acquisition. 

 
(b) BT Article states “VDHB forecasts revenues of $454 million for both plants when in full 

operation. VDHB CEO Peter Cheng also revealed that after the injection of VDHB, GKE’s 
capacity of 400,000 tonnes will be among the highest and its post-placement share 
completion market capitalisation of $159 million among the lowest in the biodiesel sector in 
Singapore.” 

 
GKE Clarification: The above statement in BT was based on a presentation given by 
VDHB CEO Peter Cheng on his business plans for and on his assumptions regarding the 
future prospects of VDHB. The figures set out in the above statement were not forecasts or 
projections by VDHB or GKE. Accordingly, the Company’s shareholders should not rely on 
the above statement as the figures therein are not forecasts or projections by VDHB or 
GKE. 
 
 
 
 
 

 
 
 
BY ORDER OF THE BOARD  
Neo Kok Ching 
Executive Chairman and Chief Executive Officer 
25 April 2007 


