to double its production capacity for
synithetic  cotton, with tha remaindar
going towards ganeral working capital.

HEESEEE Tembusu invests in Hongwei Technologies

Singapore fund taps synthetic fiber demand

Singapore’s Tembusy Growth Fund has
paid 553.7 million (524 million) for a 5%
stake in Hongweai Techinologies, a Chinesa
mianufacturer and supplier of pobaster
fiber, Temibusy was issued new shares by
SGX-listad Horgwsi.

The fund is managed by Tembusu
Fartrers, which targats growth-stage,
entrepreneur-led companies that usa
Singapore & & hub, Tha firms chairmman,

Andy Lim, told AVCE "We irvested in
Hongwei because it is financially healthy,
profitable, officient and lowly leveraged.
Wa believe that markat demand for
pobyaster differantial fiber will be higher
ir the long term, compared with natural
cotton?”

Polvester differential fiber is made by
processing  polvester chips. It can be
rmanufactured to produce fabrics that

have qualities similar to cotton, silk, woal
and suade.

Hongweis polvaster differential fiber
is mairly scld to taxtila and varm makers
in Fujian province and other parts of
southarm China. The company's core
products include drawn and taxtured
varn, and synthatic cotton.

Fujian province-based Hongwel said it
wiould usa about 60% of the new funds

Andy Lim



